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SUBJECT: GOODYEAR INVESTMENT PROJECT 

REF: A. 75 CAIRO 12593, B. STATE 002386 

1 . WHEN WITH PRIMIN TODAY, I TOOK THE OCCASION TO 
CORRECT THE INFORMATION PREVIOUSLY GIVEN TO HIM 
ABOUT GOODYEAR S FOREIGN EXCHANGE REQUIREMENTS. 

I POINTED OUT THAT INITIAL GOODYEAR PRESENTATION 
CALLED FOR $7 MILLION AT THE OFFICIAL RATE AND 
ANOTHER $11.8 MILLION AT PARALLET MARKET RATE. IT 
WAS MY IMPRESSION THAT MININDU STRY HAD 
ACCURATE INFORMATION ON GOODYEAR S REQUIREMENTS. 

2. PRIMIN THANKED ME FOR CORRECTION. HE NOTED 

THAT MININDU STRY SHAHIN HAD CONSISTENTLY INSISTED GOODYEAR'S 
HARD CURRENCY REQUIREMENTS WERE GREATER THAN $7 MILLION. 

HE ADDED MININDUSTRY HAD INFORMED HIM OF GOODYEAR 
LETTER COMPARING COSTS OF THEIR UK PLANT WITH 
ESTIMATED COST OF PROPOSED EGYPTIAN PLANT. THE 
ENTIRE MATTER, HE OBSERVED, IS STILL UNDER STUDY. 

3. 1 URGED THAT GOE WEIGH CAREFULLY THE BENEFITS 
OF THE EARLY ESTABLISHMENT OF GOODYEAR PLANT. 

WHILE I RECOGNIZED PROBLEM WHICH HARD CURRENCY 
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HAD EARLIER EXPRESSED OPTIMISM THAT THIS PROBLEM 
COULD SOMEHOW BE MANAGED. PRIMIN REITERATED THAT 
SUBJECT IS STILL UNDER STUDY, BUT WAS OTHERWISE 
NONCOMMITTAL. 
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